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# 1 : Google 2008 4F~2011 ‘FEAYIE 5% e TET
Period Ending 2011/12/31 2010/12/31 2009/12/31 2008/12/31
4PN $37,905 $29,321 $23,651 $21,796
NN $13,188 $10,417 $8,844 $8,622
LA $24,717 $18,904 $14,807 $13,174
BXEH
7 2
=7 g $12,975 $8,523 $6,495 $6,542
HE,—MATTEE A
BREBA $11,742 $10,381 $8,312 $6,632
W A7 TEE $584 $415 $6969 $(778)
FE A IAR T $12,326 $10,796 $8,381 $5,855
MERi &A1 $12,326 $10,796 $8,381 $5,855
FTiEti $2,589 $2,291 $1,861 $1,627
A $9,737 $8,505 $6,520 $4,227
YRR R EE 7 ER 26.6% 17.78% 2.57% N/A
Quarter Ended
Mar 31, Jun30, Sep30, Dec31, Mar31, Jun30, Sep30, Dec31,
2007 2007 2007 2007 2008 2008 2008 2008
Revenues .......... . .ccoiiiiiiiiiiinn. 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Costs and expenses:
Costofrevenues ...................... 40.1 40.3 39.3 405 40.7 40.0 39.2 38.4
Research and development ............. 1.1 13.7 13.0 131 13.0 12.7 12.7 12.9
Salesand marketing ......... ... ... . ... 8.3 9.2 9.0 8.8 8.6 9.0 9.2 8.9
General and administrative .............. 7.2 8.2 7.6 7.8 7.9 8.9 9.2 7.2
Totalcostsandexpenses ............... 66.7 7.4 68.9 70.2 70.2 70.6 70.3 67.4
Income from operations ................ 333 28.6 31.1 29.8 29.8 29.4 29.7 32.6
Impairment of equity investments ....... — — — — — — — (19.2)
Interest income and other,net ........... 3.6 35 3.6 35 3.2 1.1 0.4 1.3
Income beforeincometaxes ............ 36.9 321 34.7 33.3 33.0 305 30.1 14.7
Provision forincometaxes .............. 9.5 8.2 9.5 8.3 7.8 7.3 6.8 8.0
Netincome ... ... ... . i iiiiiiia, 27.4% 23.9% 25.2% 250% 252% 232% 23.3% 6.7%
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Revenues
The following table presents our revenues, by revenue source, for the periods presented (in millions):

Year Ended December 31,

2009 2010 201
Advertising revenues:
Google websites . ... .. ... e S 15,723 $19,444 S 26,145
Google Network Members websites ....... ... .. .. . .. . . 7166 8,792 10.386
Total advertisSiNg reVENUES . .. .. it e e e et et e e e e e e 22,889 28.236 36.531
Other FEVEMUBS . .t it e e e et e e e et ettt e et 762 1.085 1.374
=YL= La 10 L= J S 23,651 $29,321 $37.905

The following table presents our revenues, by revenue source, as a percentage of total revenues for the
periods presented:

¥Year Ended December 31,
2009 2010 201

Advertising revenues:

Google Websites . ... e e 67% 66% 69%
Google Network Members'  websites ... ... .. . e 30 30 27
Total advertising revenUes . . . .. . e e e e o7 96 96
Google websites as % of advertising revenues ... ... ... ... . o oo 69 69 72
Google Network Members' websites as % of advertisingrevenues . ................ 31 31 28
Other revVenUES . . . .. e e e e 3% 4% 4%
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Period Ending: Trend 12/31/2011 1273172010 12/31/2009 12/31/2008
Liquidity Ratios
Current Ratio EO2% 416% 1,062% 87 7%
Quick Ratio 572% 403% 1.031% B16%
Cash Ratio 501% 350% 891% GBE%Y
Profitability Ratios
Gross Margin B5% B4% 63% B0%
Operating Margin 31% 35% 35% 30%
Pre-Tax Margin 3304 37% 3505 27%
Profit Margin 26% 29% 28% 19%
Pre-Tax ROE 21% 22% 23% 21%
After Tax ROE 17% 18% 18% 15%
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7% 2 : Google 2010 F£~2012 F& = EPS [L#g 5 BEZET
WA | BRERR

Q1 2012 2011 2010 2009 2008 2007 2006 2005
WA $10,645 $8,575 $6,775 $5,509 $5,186 | $3,663 $2,253 $1,256
EPS 8.75 5.51 6.06 4.49 4.12 3.18 1.95 1.29
Q2

WA $12,214 $9,027 $6,820 $5,523 $5,367 | $3,871 $2,455 $1,384
EPS 8.42 7.68 5.71 4.66 3.92 2.94 2.33 1.19
Q3

B A $14,101 $9,720 $7,286 $5,945 $5,541 | $4,231 $2,689 $1,578
EPS 6.52 8.34 6.72 5.12 4.06 3.38 2.36 1.32
Q4

WA 16,202 | $10,583 $8,440 $6,674 $5,700 | $4,826 $3,205 $1,919
EPS 7.52 8.23 7.82 6.14 1.21 3.79 3.3 1.22
HFUIA | $53,162 $37,905| $29,321| $23,651| $21,795| $16,593 | $10,604 | $6,138
44 EPS 31.21 29.76 26.31 20.41 13.31| 13.29 9.94 5.02
A A A ? A A A A N/A
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Android 7 5 %425 o | Google AdMob {92515 -
2. Google AdMob KL AdWords 45 | 2. Google /A E]HY Android » R B EHIEE

GV E - (MR E R AR S

Jitt4: - Google Play V& K% EER
o gHEAERNEELEES
BHEE -

26 2012 P 3 FEBAFRIFEALT S =

TESEZER =S
Android 75%
i0S 14.9%
BlackBerry 4.3%
Symbian 2.3%
Windows Mobile 2.0%
Linux 1.5%
A5t 100%
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UBERE S HTHIFIEARE - Google /AT IR 2 (E T &1 -

PR B A B4R B 37 2 Google 1F 2005 R Android » £ 14 B B EURRE R L4
FAHBERE » A RITEEE T Apple WIEIEIME 24 » ABIRE4E B50E Android HIR A
St G BRI T > BRSSO » BT Google HIAETSEL Android RS -
R ERRERE > BeEEIWh: T A S - HAE Google H9RS 4771 » Google AR5 HIF
R e R P B I R LA s - 7L A B4R B384 Google 119

R A DAY -

h BITEH

BTEBEFEFHAEEZEERAIRE - bWk A TR et - B8 THEH
asyZEMf: - H—AH] > [ff Google AFZEEA—MH - VR TEH A AKR - A T
BTHEAFEZR A RGFERERE T - ZREHEEHERE. . 5% > Frll Google 53
TR B TEHFAIR AN 8 TEZEHFA] > EHFE(EE T - 5% Google /2 &]HIH
W ERIRRE

LUN 52 Google a8 T/EHRFAI N B TEZEHFAN -

(—) BTEHEFA:

1. HHEE - fEfE0EE Google 5 THy G (EEHIE B THAEERAVHEZ RS
ZEERENERARE > A FEAMEALRIE—EAGEL > 2B YRS
2y a2 DB U E SRS - ISR R BRI E T B2
FRRAVTANSER - RS EslH AR g e R R (B 551 Google 5T °

2. HEFRIERE © Google HYEHE HEE " PEFREM B LIFRIRERE, - SEmie BT
FNFTRZEACTR S - B0 « IZ8 ~ IRME] > E 20 ~ JER(E 5 - 6) -

vi ‘
. R B
DRG S 4L

v o

5: ZaRiFE 6 @ s E
3. LA ARG Google 4IRS 3 R RFTE B TH— A —RAE
A — AR A A TS (5B TIHE IR BB R
PUE R EIF AR - 358 7) -
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RIS - Google FORATA YA THEMH#H H C LIEHVHEE X E-mail &5
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SRa7I1T ~ AT - Google BoK B T (M H CAFIFASHYE M > (EHIEEF > 1]
ELREHEE SaF BRI R0 - RyeRSEREmA AT > 17 Google A5 ([
HAEEAE AR E M Hit o SR B TH A LUK CHYRTE AR - S iXslRzdt
PR - AGEARF BRI A S R am e BV~ ErT5HE - R EaE ]
7KK -

fREZ EAILHYSE 2~5 Bh > A FIRGE —(AB R ARG B TR 8 TITGR © iEREE R
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NEFH BV EWERE -
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F—E A Google FEFTAEEEIEEERAVIIES - ARG — B LMER
G B RARE - (EEERIEEEE 1] DI RCE A E S R N R S S B YR
7

AMEE : Google AHEIFE A TAREEAGHREIFNVET  HE B TMTEE
HERIE—(EEE - BEA TFRE -

EHENE Y Google A FEIAIE T S AHEHEEE RS MEEE AT ARG
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R - EETE TR o B GRS V) R S TR B THIRTE > B
T RE EH R E AT T -

10. [#l4%5 : Google FEFANE 5 TR - s8N GHSFHERE s EAT AT BRI A
Ko TR F A REER ML —RE T | IS HRAY A - Google 752 AT 2 T/2REFIA
BEIGERISEH — - TE - A E R AZBTHY > NIHE(#EE(notinvented-heresyndrome >

" BLRRRASRGE ) ) - Google R —{EEFHY LARAEEME H CRESLL T AT
REE ) RETKHE B A RTINS AR -

fic bt B TS B R HISREL A RS B T Y ) (4SS 0 Bk
SYRESRSHT Google /AR B T BlE A5 4 T FH & B4 2

N &S BHEY E7)

B T s A (L B BLHIER)

F ¢ A IR B R B (RS TR TR A& 1)
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(=) BELEZEHFA
BEZEHRER > HAREEREERT > AFINEHIRE A 5E 22 IRl -
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REFTFEIT R TR - BREEATNEREEE - 4 A PUETIE - SEAVIRHE
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RS TE T N FI RO -
3. THI4ERETIEE © Google /XA ETHIHE FE R (EErS HUPH IR & - 2K 7HI; DDoS
By HE A UR) -
4. NTHRIEE  Google HHEL AR T L EYC I HECRFr A A AB THIVE T
—EE TR EAE T APP - A SR AHB R E ks - (R FHEK
T BRI BARE LS T (E R e AR i g E B R TR R R
5. EEME * Google EEFTAN B THE FLZEAFRELRY - JERREZUhA - 2chE
PRAFIRERZ 2 -
DL T/EHATAEAE - Google /A FIMYRE S HGREHRY -
PR Ry A B R AH B RE SR T LUE Google AFIMIE T » Hi—EBHEARZ A > HiRE
i Google AFEIEEERHEE - HEF|NFZ1Z > A R ITIERE - EvEAFEFEC
x> BEAREAEAFNAET - BTHLLEY - R AL R AR © #EA
Google A FEIRVEZ/EEIRERE HIZE - (HOIRE T H O/ A EEENTT A3dE  HREIR
AERMEE - AEEE T 2 FHEE - ELEERAN 2GR 58 8 TR -
BLEMMBE5EE - ARV R BTV ESE 2 EI0RIE - FTLLE TN SR
B RANGHRRE - f2 o EEZERBEA T - SR L > —EgH A
EISEG R  HWE TR EROACRREE - &LAELEA R T - AFEH AR - BEZIE
Google 5 T R tEEMEE A FPrantIFEA > A2l Google A FEHYATEEEGRAEHRT

2 ~ Apple
—~ NEITEE

Apple ~E] > [FTE Apple ERSAE] > 1976 FEp SRR K- EHAAHT ~ SRR TRLLIE T RIZE4T
-2 R AL - Apple AEIFEEM N EBIIIFAEEEE @ 20 ER R E T RHE M - MMEES i
BS - WRES > REERE EHERE AN - RAGIE SE Mac £ FAIEER - MacBook 50
RIEERE ~ iPod H2EREES ~ iTunes PgE ~ iPhone 1811 iPad ~Ei BB » £ SR BEH
Apple AELIAIHELE TR -

1% 1985 #| 1997 452 —ELHFH - Apple A B[R R E(AHTHYEES - &EHISHY I » i
Apple AEIEHESE TF > BE Apple A FUHEE (AHTHY NeXT - E{qir[a£] Apple CEO HY
I & - Apple A EIRYI R E—ZEEEBITAT - el R EIEART) > S -

FEAHTEEAEHET CEO HZE Apple A H] - fiEd i in— E H XS B A0 E 1
FrLAFRAE Apple 1Y iPod ~ iPhone ~ iPad fH4[H > NG 25 R ERSE fE e — i
i BT E M W AR DE R ELE » Z2EIMNY - HPEHA ENERE - Bl AalE
BB REHRE A BRI A M 450K - FirlL Apple A EHEHAVESAMEMEA - i A
B AV [EB RS A MRS - BB MM 2 ke T R B - MaB 2 Resa A —THEVE
FHEREENNE Apple FERAE o EEmIVEERES > ATl S E m e E &R > 2
FREmMSEHER AN —RAESR - BT Apple AFEAEAIET) - —UIEEE (AR
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http://zh.wikipedia.org/wiki/%E5%8F%B2%E8%92%82%E5%A4%AB%C2%B7%E6%B2%83%E8%8C%B2%E5%B0%BC%E5%85%8B
http://zh.wikipedia.org/wiki/%E7%BE%85%E7%B4%8D%E5%BE%B7%C2%B7%E9%9F%8B%E6%81%A9
http://zh.wikipedia.org/wiki/%E7%BE%85%E7%B4%8D%E5%BE%B7%C2%B7%E9%9F%8B%E6%81%A9
http://zh.wikipedia.org/wiki/IPod
http://zh.wikipedia.org/wiki/ITunes%E5%95%86%E5%BA%97
http://zh.wikipedia.org/wiki/IPhone
http://zh.wikipedia.org/wiki/IPad

[FEELOHE RSN RETE) - AR (EERI AR AR S AL — LB —E
THEEMEIRYL) - ABE U ECE EmH EEHE BHIEEE) - FrltMeE A aE
HES > SEHEHMMSEHEREL  MERY  MEEaE - EFHEHEEATHY -
A — &R AR HIEDR - SR B E =V EMEIRGEHEHE - (5% - Sk > 2011)

14 3 H{OHreEE Apple A EICEEBmE - AEHHYELD - MHVECEES R AR
Apple - i Apple BEFaR Ry SR TS —HVEE TR A H] -

= BRI

5% 1 Apple AT MHEZ 1% BTN 4H Apple AFIRYEICRIE - 6734 Apple AR
AAREEE - REEH B EHY ARG & G EICE Google 1~ F] » 22 EHAITE L Apple
ONE] B e

Apple A E]E LT 2006 4 7 HHVETUXAZKE iPod HY 34.3%7H1 Mac ZEfSAT Mac {E¥
Z:4716.1%26.6% > 2 1% 2010 4E 7 H BitaH: 1 iPhone 4 2157 F44(33.3%)f1iPad(15.4%)
A Apple A EIFUL A Z e S 2012 4 7 H 2L E R AR iPhone 46%:-iPad 26% -
iPod 14%> Mac 6% -iTunes 3% (I 2 in e BB F% f iPhone K& 58%~iPad K%Y 29% -
Mac K& 28%)([El 8) - (EEFE e 2 Apple {& 2009 F5f4n H Fids B —Em b EHEL
iPhone F1 iPad Ay - HB HoAthZ L A& I AS T ZE Y - iPhone A1 iPad 71 H Ai#IZAZE
B WEARTEEATS > Apple [FbAVETE LSRR E mAV R RS - flnse
G35 240 H RE [ I AE Apple HYZEHS - iPhone FlliPad b [EiFY#EE i B e R il H A5 FHAE Apple
A7 b o
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http://search.books.com.tw/exep/prod_search.php?key=%B5%D8%AFS%A1D%A6%E3%C2%C4%A7J%B4%CB&f=author

iPhone = iPad iPod
= Mac portables = Desktops = Tunes Store
Software/Services === Periphera's
()
46.6% 46.4%
()
4.3% 33.3%
0.6% 26.2%
21.2%
1%
o
“-105% 10.4%
7:2% 3.5% 5.9%
“=54% 97 \ 7Y
5.6% 4.5%~~ kY
0.1% e .5%
0.0% 0.0% 0.0% 0.0% 18%  1.9%
July 2006 July 2007 July 2008 July 2009 July 2010 July 2011 July 2012

8 : Apple /3] 2006 4EHI¥IE] 2012 4 S KA T 4 HLE2 B

Apple AH]H 2010 4 10 A% 2012 4 10 HizEESSE(E 9) » /£ 9 HixmidE
US$702.10 JE(iPhone 5 2012 4 9 ) » BifE 12 FEEE] US$539 T » A 54 8 1y H =2 s
7 2010 47 HIERIEATIRES » (2 (4URHERY iPhone 4 A1 iPad /% Apple (R ZLEH 2
= U Apple S5HUET AR EREE _ET1(2010 ££ 6 A ~ 2011 £ 10 H#12012 4 9 H)
i5 — B EE0E iPhone HEH TR BTV (R EEE) -

3 Year 10/2612
§740.00

iPhone 4S , 66000

2011/10/14 fﬁ ""\rﬂme\ 580.00

iPhone 4 iPhone 5 500,00
2010/6/24 Wl . 2012/9/12 0 o
/ 280,00

%J‘fﬁww‘w 240.00
;"W

300.00

R ey _,/\ 260.00

220.00

N
18000
10 Aor Jul Dot 1 Aor  Jul Oct 12 Apr Oct

9 : Apple 2010 45 2012 4 10 F (38
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2008 %] 2009 F[JHF Apple VUL ARSI A LRI H & (H 21 2010 i iPhone
4 FHERD iPad 2k 2 1% A &N 5 HE AKEMNULES » IREIFES Y 2008 41y iPhone —{HFR
FFAE 2011 4 iPhone 5 1Y HERUFAIFEF T A 436%1Y KIEE et > A E ¢ US$200 sT
Y2 RS EEFRAE US$595.32 JT([E] 9)-2008 4F~2011 4F Apple 1 F1%(34% > 40%—>39%
—40%)EBiE A AR > KA 2008 45| 2009 FigE AR - HA R EER
Google —1£ H A5/ NIE FE#H (8 10): 2008 4:~2011 4E Google [HEF=RE1E_FF+(60%—>63%
—64%—>65%) 1L TS IR G A 202 A AE & Apple HY(Page.5 [& 4) -

PR AR AT = A =& 10) - 2008 £ 2011 4 (19%—27%—>28%—>31%)E 2 ([&]
8)E SubL IR (R 8)HAAU N B S H AT LFHEMFEE > e LIER Apple FYARE R 21T
FEMIFEES - Google 2008 £££( 2011 FHYFE AT EFEAE (30%—>35%—>35%—>31%) (& 4)
MENiRE A EER - tEiiH Apple A EHEZE— T F1E | Google -

fC &8z 72 (3= 8)F1 EPS(F 9)2KF > 2005 £ 2007 FHIUL AR EPS {R& {EHZ%] T 2008
FHY iPhone i3 (& 8)5.6%HYUL ALLGIHE S Fy Apple 18{gRiiattm TUA » Z2FAIRE
HIRE R (R 8) ~ SHUS AT EPS(3 9) » BigfE 2010 FHEH, T#HY iPhone 4 HYE T  Ryf&

B ARl R =ET2 - a2ER Google HHELAE 2012 -4y EPS AlRERUHZE 20 Z(H
EPS(% 2) > iPhone 5 Ky Apple — 73 EPS f2= R Google —fALEHZFIRET -
72 Apple HYS{EEEEOA - EPS G2 8RR EC - AIREIE NE 2 G LEEHFIRE Apple

ERATE -

% 8 : Apple 2008 £~2011 FHY iz % S TET
Period Ending 2011/09/24 2010/09/25 2009/09/26 2008/09/27
A $108,249 $65,225 $42,905 $32,479
WA $64,431 $39,541 $25,683 $21,334
E4] $43,818 $25,684 $17,222 $11,145
2¥EEH

st & R

S R B $10,028 $7,299 $5,482 $4,870
=t UN $33,790 $18,385 $11,740 $6,275
g AT H IEH $415 $155 $326 $620
FE R AR R & $34,205 $18,540 $12,066 $6,895
MR &A] $34,205 $18,540 $12,066 $6,895

FTisti $8,283 $4,527 $3,831 $2,061
ST $25,922 $14,013 $8,235 $4,834
BRI EE S 84.9% 70.1% 70.3% N/A
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Period Ending: Trend 9/24/2011 9/25/2010 9/26/2009 9/27/2008
Liquidity Ratios
Current Ratio 161% 201% 274% 246%
Quick Ratio 158% 196% 270% 243%
Cash Ratio 93% 124% 204% 174%
Profitability Ratios
Gross Margin 40% 39% 40% 34%
Operating Margin 31% 28% 27% 19%
Pre-Tax Margin 32% 28% 28% 21%
Profit Margin 24% 21% 19% 15%
Pre-Tax ROE 45% 39% 38% 33%
After Tax ROE 34% 29% 26% 23%
10 : Apple 2008 £ % 2011 4 FEL%
229 : Apple 2005 £~2012 4% % EPS thi B EFET
WA | SRR
Q1 2012 2011 2010 2009 2008 2007 2006 2005
WA $46,333 | $26,741 | $15,683 | $10,167 | $9,608 | $7,115 | $5,749 | $3,490
EPS 13.87 6.43 3.67 1.78 1.76 | 1.14 0.65 0.35
Q2
A $39,186 | $24,667 | $13,499 | 10,797 | $7,512| $5,264 | $4,359 | $3,243
EPS 12.3 6.4 3.33 2.51 1.16| 0.86 0.46 0.34
Q3
WA $35,023 | $28,571| $15,700 | $9,734| $7,464| $5,410 | $4,370 | $3,520
EPS 9.31 7.8 3.51 2.01 1.18| 0.92 0.54 0.37
Q4
WA $35,966 | $28,270 | $20,343 | $12,207 | $7,895| $6,217 | $4,837 | $3,678
EPS 8.67 7.05 4.64 2.78 1.26| 1.01 0.62 0.5
HUTA | $156,508 | $108,249 | $65,225 | $42,905 | $32,479 | $24,006 | $19,315 | $13,931
44 EPS 44.15 27.68 15.15 9.08 5.36| 3.93 2.27 1.56
[E7E ) ) ) ) ) ) ) N/A

s EAGEAE - LhiE 4 EPS KB B S AR IS

LB ARIEE AAERE » Apple A E I EE R EESKRED -

N Rz 2 Bl R EPS(FR 9)BRIF I (3% 8) - #l @ i & f27t » HAIE 2012 N &
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iPhone 5 [URH % EPS C.48 S 44.15 - FB5H2K Apple FEHFHER R - 7]/ Apple A &
My & H R % %2 iPhoneb 1y B MR H A TR EXRFIMEEEN T B E
FlIAEBRE  BOARSHAEFETMEIN TEESIASZE 70%1 Apple A F >
RIE a2 H OV E M o

= RO

WIEREEIEE SRR HY A KETE » Apple HIREEERZ BN 2 AR B ERY 70l T
5 Ry HETE T 2EHVSHIAE Apple WA GHEARHL A B ERE U A A ] - Apple
TEEIEE FEINPRST » Bl Google A [F] - Google fri#gi& & F R FEhfE: - AL Apple
WY —R U ZE 8 & 5 [RE R AVEF HIREE (2 Apple Y& 48 P18l T 1y Aol A= 7 FH R
Bl E R~ Sin 353 > Apple 5EFEFILE iPhone 4S I » skt A ge&r e FAE Apple TV | B
TR S R S B E F T AREEST Apple BYAEDZ -
LUT %1 H Apple EE#REE KRB E TS » o7 Bl S4B TR &5 ~ 3D HhlE - Siri 58
=
(—) HORREL TR S TGS S > 2010 5 TR > 2010)
AR > FEZ PSR S RPN > 55 LR T W KFETH Google Bz A
MRS 2 A1 - B DS EEE AE an A Mg Apple A TR ARG —H - PR E S
R - RABERET M HSEEEFRA - Al LSEeREHE » EEKIERD
B MAESEE  AERERD - B s AR RS A o R
135 KHERH Google FRHEST » 71 2009 FBrAED A IHEEIRRE R - A ELRERE L
A EEERE - DUEITEBCRIR - 5550 - 1R1% Gartner féiEsHE R R - 2IKITE)
EEWATERHIREGH - SRR HE M T AR #3HY Apple 1£ 2010 FEEAAFHE
TIERBR TR S EEEM Y F-HE 2575 Quattro Wireless » [F]4F » Apple 7%
WBIEHEH Y IAD TTEIEE S S B iPhone HYFEAfE R B AR S - [EES -
Apple A EHFFEHE 1.5 (E447 iTunes A PEIEE Z42 - Bl FaElienii Y
> DRt AR ESTENES  E—DIES  DEETEEES TS
Google —1F#E -
FHPA EEETIISA] - Apple {E4EEE B TR & & TSIV REE B R I & RIS R
— i R > FE 2 UL TS SR Quattro Wireles FVEH{E - FEfmGH 2 T H4EE
EWE > DIRRE T EL ANER » BB 2R T A2 & > Apple A F]
FEBHETHY IAD {TEE S A FL A LA iPhone HYE R TN HIITER
IR EYLVES - I HAREE Gartner S & RIFoRAVI TEIAEES BRI 5 - &
PEEIFE Apple ~ Google SF4ERSIASE = e A T OFRETTEIR S AEIRUEE » B
REES IS HESGERERAERS TS - TR RAERSHY & o TS
B RS E ST EE SR -
() 3D HhfE (E RS - 2010 5 2011)
RRy > By T B HAE 10S (yTEE IS 1 105 B AF AT Google ARFSHEE
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Fir2L Apple # &7+ 3D HhfEl - FE 2009 F{HE 55—z tE 484\ =] Placebase >
£ 2010 5= X A 44Ky Poly9 17y 3D HuE|4g#4/NE] > i 2011 FERIIEE FUEESR
A 3D H#i[EHY C3 Technologies - “Ni# » ££ 2012 4 Apple Maps [i5% iOS 6 1T
et AlE AR ET - AR 10S 6 AR Apple Maps » BREFEAT =BT 5 0 i0S
6 Y Apple Maps “~ME 3D HiESEIE - M HENVERT A SR - EEEER
DIGNNIE TG - AT NG A -

FHLL EEERAT1SH - Apple (£ 3D HhE] Ay #E & B i S & SRIS Y 55 — fll 4284
e 3 E T HES RN E] Placebase ~ Poly9 iy 3D b fEl4@ 84/ =Bl DI B H 5
SR 3D HiEY C3 Technologies BYEI{E » $8 & Google Pt » &%E Apple H
Al A ERAVHkERE - (272 Google HATREZ % 500 HEMEHE RER - ~ME
R LHEAEEE - WA DAL AU SR B0 0 BE2R Apple 7£2
BAEME 4 (2 10S ITEESEM AL - AN EEE - ERFREIA - Apple Maps 22
BT R E S AR Google Maps ULREY @ fiEsEERE A -

Siri B35 (FAIRFAEERS - 2010)

Apple A~ EEFEZ B E P Bt S F R0 A eV BIZEE X Sin fEMmAEE T
ghff stk - RAEIR 0 78 2011 4 iPhone 4S EAERE ST Sin —HEHH LG RGEE
REARNET - AN EEAHTE—F T EAHTAEELIER Walter Isaacson 585 > oK
SRETEEHE Y Apple R g #EA T IRFTRE B R G BEAIE & /v ) s
7R Siri 7£ iPhone 4S & AR (E2ARAVIIAEE > {2 Apple TV » 77 Siri EIERKRB S
F2E > AR BE TR tEAEENrEHEEEBEN T > BRmn 0 KK
Apple e all s —{E e SRR EE i o

P EEEAISA] - Apple 1E Sin SEEHIH E B B & SRR HYEE — 18 24K
B =B E % M LA E > Apple #5 H Ul Sini 5B - Rt RL oA ERD
FiFAZEHY Apple FEfh b > iPhone 4S BEEREF Bl —0l » (¢t pliaEE
RETRE #1728 Apple 1) T 878 E W) Apple 1R Sin sE = IR EABEIHIIRE
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DU 10 St A Apple HYBER:E is F 4 -
#10: Apple H#L s B B

L B WEL4E AR AT
RS N FHGHIRRLS | o
or R (FEAR) R HAY
A RE BT FHEE LR i 2.5 [EFETT [
SR 5 %4 BT o0 | spmsm
BEETE | Quattro Wireless (2010 4F)
th [ 48 LN ] e N/A o i e
B 100% LK
Placebase (2009 £ 7 H) 0 T
Poly9 (5 e N/A e
3D ¢t ‘e 100% RS
UE | op spmsamne | | o104 7 ) 6| FEEEE
3D Hh[Elf: . N/A [
il ﬁ. & 100% PR S RE
C3 Technologies (2011 £ 10 AH)
o 2 [BFETT 7 4K i
Siri 3535 &e BRI 00% | IEEK
(2010 4 4 A) % E L=

DS ERIZI AR > Apple AEINEEE R ERKEN -

KRy Apple A E#ERE HY EZEREEIIREMAE - EMEREAFNVEEERT > B
BRAEHEH 1248 Apple HYELIEINE S - MEKIVREITARAVE D > CERAS S
thz— > ZIHRATRLE - Apple &P 4EES B -1 & 51 Sin sEE 2Ry - {224 3D it
(&R B AR R » N3 Apple B Ryttt SR 2 Y% - TR - BIZREH(E 3D
it sk AR B o AR EAESIREEE > A EESEIE > Apple SRAETEREHIEOF - B51E
Google Hyi#E > PR FERHIRET - ATl - SOEARLHEH SETEm 0T - 505 Apple {EHE & g
HIFAIEZE » Apple FYREEZ E AR -

Apple X FEIEICE IS SIAETS > ANEEL & AGE: S RIS > DL T i A R
HIHTHIE Y -

NS

R4 google finance 48k - Apple /A S| Ry E 2 Computer Hardware » ‘& 1Yz 5
MR ~ EanEan AR - A /KBRS - EAE SRS - f£35E] > Dell - Apple
FEH BN ESE  HEZAFNE AR ATEE G - HRIEH 2 E G
= iPhone - iPad~ Mac %% - Apple A\ E|EE 2012 4F 7 B9 ASKJEA T —F- 22K 5 iPhone
EHEm - HAKHAIE iPad(Page.17 [& 8)

Apple A\ E]#¢ 2000 £y iPod ~ 2007 /Y iPhone ~ R FHY iPad » 524 Apple Y
Al R ERHEE R Apple ZE & R A EIVEMICHRES - RIS TEA ERE I 5 -
MEITHEt EEmmE R ZEK - Apple A E—E R ESIERFAiTTH » ReGEmIVERE > K
{HEEnE?

R 1E 2006 -4t iPhone B - B EHT I AYRHS /2 H] Creative Technology $51% iPod
B TR S SERE B E RV > Apple AFIER TIHES 212 - EAHrE S A HFEHEM
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HYEEIE R Ry e i ETTAVAERIA - Y& iPhone ERHIEEEA] » @8 RN g ilEE% - el
1EEA A S EI AR T R EE S > BIIA(E 2012 4 8 H Apple Bl AEE = 2FIDHE
BA > JREE AN EEEEE - ARk AR ARSI ES 2/ - FERREIE A
TERER AR 2 128 e T A EEAE - 2L B A RETERZ M EH & - Wbt — 2K & v DAY
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